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Key Highlights of Q1 FY2021 Financial Results

Q1 FY2021 vs Q1 FY2020

Q1 FY2020Q1 FY2021 YoY Change

Revenue 1,351.2 1,774.0 23.8%

Results from Operating Activities 211.4 240.7  12.2%

PBT 96.7 140.2 31.0%

PATMI 60.4 89.2 32.3%

EBITDA 551.3 588.6 6.3%

Basic/Diluted EPS (sen) 1.24 1.82 31.9%

RM m
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Performance Review of Local Assets – Q1 FY2021

C O A L –F I R E D  
P O W E R   P L A N T S

G A S –F I R E D 
P O W E R   P L A N T S  

• TBP recorded a slight decrease in Equivalent 
Availability Factor (“EAF”) from 90% in Q4 
FY2020 to 82% in Q1 FY2021 due to planned 
outage at Unit 10 and Unit 30 in January and 
March/April, respectively.

• TBE observed a decrease in EAF from 88% in 
Q4 FY2020 to 60% in Q1 FY2021 due to a 
planned outage in February/March 2021.

• Both facilities registered good performance -
the Unplanned Outage Rate (“UOR”) was well 
below the PPA threshold.

• Gas fired power plants recorded a generally 
high EAF during the quarter under review

• It is observed that the energy demand from 
the off-taker for the gas-fired plants was low 
and below the expected target.

• The low demand was notably due to the slow 
economic recovery and the Movement 
Control Order 2.0 (“MCO 2.0”) imposed in the 
central area of Peninsular Malaysia in January 
2021.
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Q1 FY2021 Plant Performance (Local Assets)

TBP
• Lower EAF recorded due to  planned 

outage at Unit 10 and Unit 30.

TBE
• Lower EAF recorded due to planned 

maintenance in February/March 2021.

SEV
• Slightly low EAF recorded due to 

planned outage.

GB3
• Slightly low EAF recorded due to minor 

unplanned outage.

PPP
• High EAF due to the absence of planned 

GT Hot Gas Path Inspection (“HGPI”) 
and Steam Turbine (“ST”) Major 
Inspection outage in January to April 
2021.

KEV
• Lower EAF recorded due to planned (U5 

Major Overhaul) and unplanned outage.

EAF: Equivalent Availability Factor
SO: Scheduled Outage
FO: Forced Outage

TBP TBE SEV GB3 KEVPPP 
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Q1 FY2021 - Electricity Generated and Sold 

Q1 FY2021

Power Generated 
(GWh)

Electricity Sold 
(GWh)

Q1 FY2020

Power Generated 
(GWh)

Electricity Sold 
(GWh)

Tanjung Bin Power (TBP) 3,801.73 3,599.16 4,531.06 4,313.35 

Tanjung Bin Energy (TBE) 1,242.12 1,181.37 1,891.84 1,796.26 

Segari Energy Ventures (SEV) - 0.03* 679.34 665.20 

GB3 54.43 53.38 121.26 116.93 

Prai Power Plant  (PPP) 69.10 67.31 0.86 0.79 

Total (Excluding KEV) 5,167.38 4,901.25 7,224.36 6,892.53

Total (Including KEV) 7,017.41 6,667.35 9,829.28 9,331.23 

Kapar Energy Ventures (KEV) 1,850.03 1,766.10 2,604.92 2,438.70 

*Energy sold captured from the testing of SEV Black Start Diesel Generator (BSDG) .
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Q1 FY2021 - Plant Performance (International Assets)

SIWPP – Power (S.Arabia) SIWEP – Water (S.Arabia)

AL-HIDD – Power (Bahrain) AL-HIDD – Water (Bahrain) AL GHUBRAH – Water (Oman)

SIWPP – Water (S.Arabia)

SIWPP

• Performance in Q1 FY2021 was mainly 
affected by boiler annual planned 
outages, generator repair work and tube 
leaks.

SIWEP

• Performance throughout Q1 FY2020 was 
sustained in Q1 FY2021.

AL HIDD

• Lower availability in power and water 
due to Gas turbine blade damage, ST C-
inspection and overrun, annual outages 
for MSF and MED units as well as 
potable line failure.

AL GHUBRAH

• Performance in Q1 FY2021 was mainly 
affected by seawater intake pipe 
cleaning work.
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Revenue, PBT & PATMI (Q1 FY2021)

• Lower fuel margin from TBP and TBE coal plants following decrease in ACP.

• Lower contributions from associates/JVs mainly from HPC and Shuaibah.

• Higher O&M costs mainly for coal power plants.

1,774.0 
1,351.2 

Q1 FY2020 Q1 FY2021

140.2 

96.7 

Q1 FY2020 Q1 FY2021

89.2 

60.4 

Q1 FY2020 Q1 FY2021

• Primarily attributable to lower energy payment from SEV due to decrease in despatch
factor in line with lower demand.

• Lower energy payment from TBP and TBE due to decrease in Applicable Coal Price 
(“ACP”) and decrease in despatch factor.

RM m

REVENUE 

RM m

PBT

RM m

PATMI

Revenue : 23.8% YoY

PBT : 31.0% YoY

PATMI : 32.3% YoY
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Q1 FY2021 Revenue Mix 

Electricity Generation revenue includes:

RM m

RM m

TBP TBE GB3 PPP SEV

RM m

Capacity income + Energy Income + Daily Utilisation
Payment

Power Generation

Revenue from Waste Management and Environmental Services

Others

POWER GENERATION 
& DISTRIBUTION

OTHERS
Rental Income + Project  Management Fees +  O&M 
Fees + Malakoff Utilities Sdn. Bhd. (“MUSB”)

1,534.5 

1,119.6 

203.0 

205.8 

36.5 

25.8 

1Q FY2020 1Q FY2021

TOTAL
1,774.0 

TOTAL
1,351.2 

610.0 
439.9 

215.0 

116.8 

8.0 

7.8 

4.7 

155.7 

1Q 2020 1Q 2021

246.2 244.0 

153.5 158.7 

57.0 56.5 32.2 35.2 33.1 32.8 

1Q FY2020 1Q FY2021

TOTAL
522.0

TOTAL
527.2

TOTAL
988.7

TOTAL
569.2

REVENUE

CAPACITY INCOME

ENERGY INCOME

Q1 FY2020 Q1 FY2021

Q1 FY2020 Q1 FY2021

Q1 FY2020 Q1 FY2021
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Group PATMI – Q1 FY2021 vs Q1 FY2020 (YoY) 

Group PATMI 
lower by 33%

RM m

Impacted by lower ACP at 
both TBP and TBE coal 
plants

Lower contribution from:
• HPC – Due to lower 

water and energy 
payments subsequent to  
planned outages as well 
as higher operating costs.

• Shuaibah – Due to lower 
water and energy 
payment caused by 
planned outages.

Mainly for maintenance 
outage works at TBP and 
TBE coal plants

Q1 Q1ACTUAL Q1 FY2020 ACTUAL Q1 FY2021
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Group PATMI – Q1 FY2021 vs Q4 FY2020 (QoQ)

RM m

Group PATMI 
higher by 43%

Impacted by lower ACP by 
TBE coal plant

Mainly for maintenance 
outage works at TBP and 
TBE coal plants

Attributed to lower
administrative and other
operating expenses such as
provision for advisory fees
and lower start-up costs

Q4ACTUAL Q4 FY2020 ACTUAL Q1 FY2021
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Share of Profit from Associates/JVs

RM m Q1 FY2021 Q1 FY2020 % Change (Remarks)

Shuaibah Water & Electricity Company 
(SWEC), Saudi Arabia

Shuaibah Expansion Project Company Limited 
(SEPCO), Saudi Arabia

(MCB effective equity 24% & 23.8%, respectively)

18.1 24.8 

- 27% 
Lower contribution due to lower water and energy 
payments as a result of planned outages.

Hidd Power Co, Bahrain
(MCB effective equity 40%) 6.4 13.8 

- 54%
Lower contribution due to lower water and energy 
payments subsequent to planned outages and higher 
operating costs.

Muscat City Desalination Company, Oman
(MCB effective equity 32.5%)

2.2 1.5 + 47%

Muscat City Desalination Operation & 
Maintenance Company (MCDOMCO), Oman
(MCB effective equity 49.5%)

1.1 0.7 + 57%

TOTAL 27.8 40.8 - 32%
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Breakdown of Costs (Q1 FY2021)

v

Q1 FY2021

Cost of Sales Breakdown (RM m) Q1 FY2021 Q1 FY2020
Fuel 514.3 886.3 

Depreciation and Amortisation of Inspection Costs 215.9 207.9 

Amortisation of Intangible Assets 79.1 81.2 

Operations and Maintenance Costs 75.4 67.3 

Waste Management and Environmental Services Costs 158.1 163.7 

Others 24.1 36.1 

TOTAL 1,066.9 1,442.5 

Q1 FY2020

Cost of Sales Finance Costs Administrative Expenses Other Operating Expenses

81%

13%
4%

2%

84%

11%
3%

2%

Total Cost
RM1,317.9m

Total Cost
RM1,727.0m
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Cash & Gearing as at 31 March 2021

11,971.4 11,982.3 
11,323.5 10,882.1 10,822.1 

31.3.2020 30.6.2020 30.9.2020 31.12.2020 31.3.2021

The Group continues to embark on stringent capital management, maintaining gearing at a healthy level.

*Includes Cash categorised as Other Investments 

4,935.7 
5,360.0 

4,583.2 4,440.8 4,477.1 

31.3.2020 30.6.2020 30.9.2020 31.12.2020 31.3.2021

MYR, 
RM10,523.6m, 

97%

USD, 
RM298.5m, 

3%
TOTAL 

BORROWINGS

RM10,822.1m

Fixed Rate, 
RM10,424.4m, 

96%

Floating rate, 
RM397.7m, 

4%

TOTAL 
BORROWINGS

RM10,822.1m

DEBT PROFILE BY CURRENCY

DEBT PROFILE BY FIXED / 
FLOATING RATE

TOTAL CASH & 
BANK BALANCES*

GEARING RATIO & 
TOTAL BORROWINGS 

1.8x
Gross

1.1x
Net

1.8x
Gross

1.0x
Net

1.7x
Gross

1.0x
Net

RM m

RM m

1.7x
Gross

1.0x
Net

1.7x
Gross

1.0x
Net
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Capital Expenditure as at 31 March 2021

110.1 

18.4 

54.5 

FY2020 FY2021

Inspection costs Others

RM m

Mainly related to the
upgrading works at TBP
coal plant

Mainly related to 
maintenance outage 
works at TBP and TBE 
coal plants

TOTAL
128.5

SEV and PPP gas plants

C A P E X  (as at 31 March 2021)

TOTAL
54.5
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Malakoff Radiance and AEON Malaysia Seal Solar Energy System Agreement

• On 14 April 2021, Malakoff Radiance Sdn. Bhd. (“Malakoff
Radiance”) inked a Solar Power Purchase Agreement (“SPPA”)
with AEON Co. (M) Bhd. (“AEON”) for the development and
usage of the solar energy system at AEON Taman Maluri
Shopping Centre.

• In this agreement, Malakoff Radiance will develop, operate and
maintain a solar photovoltaic (PV) facility for AEON Taman
Maluri Shopping Centre.

• The solar panel will generate approximately 2,797 MWh,
contributing to 13% to 15% of electricity consumption for the
shopping centre.

• Malakoff is transitioning towards a clean energy future by
developing renewable energy assets such as rooftop solar to
promote a greener environment and derive energy
efficiencies.

• The next phase of installation within 2021 is expected to be

carried out at AEON Alpha Angle Shopping Centre and AEON

Melaka Shopping Centre.
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Malakoff is Officially Certified with ISO 37001:2016 ABMS by SIRIM 

• On 3 May 2021, Malakoff was officially certified with
ISO37001:2016 Anti-Bribery Management System (“ABMS”)
by SIRIM QAS International Sdn Bhd (“SIRIM”) for its
commitment to upholding the highest standards of ethical
conduct, integrity and accountability in all of its business
activities and operations.

• This complies with the new Section 17A of the Malaysian Anti-
Corruption Commission (“MACC”) Amendment Act 2018 (“the
2018 Act”), enforced by the Malaysian Government on 1 June
2020.

• The handover ceremony was attended by President and Group
Chief Executive SIRIM YBhg Dato’ Dr Ahmad Sabirin Bin Arshad,
and Managing Director/Chief Executive Officer of Malakoff
Encik Anwar Bin Abdul Ajib.

• The Malakoff Group Anti-Bribery Policy was developed in
2019 to establish, implement, maintain, review and improve
an anti-bribery management system in the organisation in line
with the 2018 Act.



Disclaimer

These materials have been prepared by Malakoff Corporation Berhad (“Malakoff” or “MCB” or the “Company”) solely for informational purposes, and are strictly confidential and may
not be taken away, reproduced or redistributed and disseminated either verbally or documented to any other person. By attending this presentation, participants agree not to remove
this document from the conference room where such documents are provided without express written consent from the Company. Participants agree further not to photograph, copy
or otherwise reproduce these materials at any point of time during the presentation or while in your possession. By attending this presentation, you are agreeing to be bound by the
foregoing restrictions. Any failure to comply with these restrictions may result in a violation of applicable laws and commencement of legal proceedings against you.

It is not the Company’s intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the Company’s financial position or
prospects. The information contained in these materials has not been independently verified and is subject to verification, completion and change without notice. The information
contained in these materials is current as of the date hereof and are subject to change without notice, and its accuracy is not guaranteed. The Company is not under any obligation to
update or keep current the information contained in these materials subsequent to the date hereof. Accordingly, no representation or warranty, express or implied, is made or given by
or on behalf of the Company, or any of its directors and affiliates or any other person, as to, and no reliance should be placed for any purposes whatsoever on, the fairness, accuracy,
completeness or correctness of, or any errors or omissions in, the information contained in these materials. Neither the Company, its directors, officers or employees nor any other
person accepts any liability whatsoever for any loss howsoever arising from any use of these materials or their contents or otherwise arising in connection therewith.

These materials contain historical information of the Company which should not be regarded as an indication of future performance or results. These materials may also contain
forward-looking statements that are, by their nature, subject to significant risks and uncertainties. These forward-looking statements reflect the Company’s current views with respect
to future events and are not a guarantee of future performance or results. Actual results, performance or achievements of the Company may differ materially from any future results,
performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the
Company’s present and future business strategies and the environment in which the Company will operate in the future, and must be read together with such assumptions. Predictions,
projections or forecasts of the economy or economic trends of the markets are not necessarily indicative of the future or likely performance of the Company, and the forecast financial
performance of the Company is not guaranteed. No reliance should be placed on these forward-looking statements, if any.
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Thank You

Investor Relations Contact

Malakoff Corporation Berhad
Level 11, Block 4 Plaza Sentral
Jalan Stesen Sentral 5
50470, Kuala Lumpur

T: +603 2263 3388
F: +603 2263 3377
E: ir@malakoff.com.my
W: www.malakoff.com.my
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